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© &RP MxQ GH ,QFOMxQ 6 RADO ' HP RADFD 3 DWFASDWD \ ' HBHFKRV +XP DQRV GH
&D(GDGH\/\ * REIHCRV / RFDBV 8 QGRV &* /8 &,6' 3' + FRQIDXx FROVRIEDQGER VX SDSHOFRP R
SOWIRWP D JREDOSDLD [P SX&DUXQD J REHUODQ D ®RFDOEDVDGD HQ BV GHIHFKRV KXP DQRV
(Q XQ FROM\R GH SUMRQHV VREWH ©® GHP RADAD GHVIXDGDGHY HQ DXPHQR \  FDP EIRV
WFQRBJIFRV\ JHRSRAFRY DFHBIDGRY @ &RP IMxQ IRMIBFLx HCOP RYIP IHQR J GEDOCH & IXADGHV\
7HUMRURY GH ' HIHFKRY +XP DQRV \ MIXlx SRVFIRQDQGR D ®V JREIHCRY GFDBV \  UHI IRQDBV
* |5 FRP R DARUAV HVHQRDBV SDWD @ GJQADG @ LIXDODG\ O SD)

(ODER HWMYR PDUDGR SRU XQ HHXHJR GH @ FRRSHIFIxQ FRQ @ 2 ILFIQD GHO $OR
&RP IMIRQDGR GH @V 1DFIRQHV 8QIGDV SDID ®V ' HHFKRV +XPDQRV $&18' + SDWD
GHVDUR@U XQ 0 DUFR GH 2 UHQWFIxQ SDWD @ FUHDFIxQ GH XQD &IXGDG GH ' HHFKRV
+XP DQRV HOWDEDR VRAMQGR SDUD DRMD@ DU @ &DWY $JHQE * GBEDOCH &* /8 SRU BV
' HBHFKRVY +XP DQRV HQ @ &IXADG \ @ P RYIQ) DAxQ FRQIXD GH @ FDP SDXD J®EDOK

&IXADEHV \ 7THUMRY GH ' HIHFKRV +XP DQRV SDD y FRQ HOOJ DP IHQR GH XQ
UHSRMRUR J@EDOHQ @HD TXH UHFRSID OV IQAIDIYDV GHPQVGH PIHPEWRV \ TXH FX® 1Qx
FRQHODQ DP IHQR GH VX FXDWY RD GH DAKHVIRGHV

$ ®@ OUR GHIDCR @ &RP MxQ DYDQ] x DI HQGDV SURWMBUDV TXH UH GINBQ SUQFLSIRY FHQADBN
GH GHUHFKRV KXP DQRV \ &V GHVDIARV JREDBN DRMDBN SRQHUIIQ D @ YIRBIQFD FROAD OV
P XMUHV \ OV QEDV P HADQM HQRTXHY EDVDGRY HQ BV FXIGDGRV \ HOTEHD] JR GH OV P XMUHV
DQMDAVP R\ QR QVAUP IQDAXQ HQIRTXHV GH QJMI@ DAxQ EDVDRRY HQ GHHFKRY  IGFOIED @
QMO HQAD DAMFLDO UHVSXHMBV IQFGMYDV D @ P LIWDFAXQ HOGHWHRKR D XCD YIYIHQED DGHREXDED
FRP R SXHWI GH HOADGD D @ MVIFID VRADO\ @ MWD \WUARIDO. © FROAKFFIXQGH S| IQFOICR
HOSDSHOEH BV WUMRURY SHULT UFRV
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/ D FDP SD(D JGEDOCH @ &RP MxQk &IXGDEHV\ 7HUMIRY GH' HIHKRY + XP DGRV
SDID v FRQIXx VIHQGR XQP DUFR XQUEDGRUSDUD P RYIQ) DUD ®V* / 5 \ D VXV DVRFAIDFIRGHY HQ
\RWR D SRAFDV SYEGFDV GFDGN EDVDGDV HQ GHIHFKRY KXP DQRV ( Q OV\ ®VP IHP ERV GH
© FDP SDED FRQUEX\ HIRQ DYQ P GV D @ &RDIFIxQ 6 RADO RFDOGH &* / 8 UHRY DQGER HOSDSHOGH

O DFFxQ GFDOSDUD FROMKIUXQ FRQADWR VRADOWHQRYDGR IXQEDP HQBGR HQ @ SWR[ IP IGDG @
IGFOMXQ\ BV GHIHKRV KXP DQRV

(Q UMSXHWB D ©® GHP DQE GH ®V P IHP EUIRV GH KHUDP HQIV SICRWDV \  FRP SDUEDV SDUD
DFHBIDU @ [P SBP HQBFIXQ @ &RP MxQ IDAMY XQ SIRFHVR FROVXGYR FRQ HO$&18' + SDUD
GHVDUR®U XQ 0 DFR GH 2 UHQEBFxQ SDID FROMKIU XQD &IXADG GH ' HHFKRV +XP DRV ( O
SIRFHVR EXVFx \WDGXAU BV SUGASIRY GH GHIHRKRY KXP DGRV HQ SIDUH DFFIRQDEBN SDD @
JREHDJ D ®FDO DOWP SR TXH IRMIBFD © FRRSHDAxQ HOMH HO$&18' + &* /8 \ @V

JREIHURV GFDBNV\ HI IRQCDBNV

( Q0 DUFR GH 2 UHQWFIxQ VH SUHWVHQX HO  GH MR HQ HO$&18' + HQ* IGHEWD GXWDQM XQ
QOBIR GH DIR QYHOTXH WHXQx DPQVGH  UHSUMVHQBQMY CGH JREIHRY GFDBV \  UHI IRQDBV
RUDQ] DARGHY GH @ VRAHGEDG AYIO. @ DFDGHP ID ( AQMUDP EIR P DUFx XQ KI\R [P SRUDQM SDUD

DYDQ DUKDFID XQ P XG@MWDOP R IQFGMYR  UHRY DQER HOSDSHOFHQADOGH BV DARUAY GFDBN HQ
© JDDQI GH O AJQAEDG\ BV GHIHFKRY SDUD \RGDV OV SHYRQDV

( Q HOP DUFR GH HWM GORIR GH DAR QYHO @ &RP IMxQ WP Ell Q FRQYRFx XQD WHXQxQ FRQ

VRFIRV FOYH SHYRQDV DFDG P IFDV H IQUWNXMFLRQHV TXH WDEDNDQ HQ GHHFKRV KXP DQRV D

HVFDD &FDO IQFG\ HQGR HO$&1 8" +  HO,QAMAMR 5 DRXO: DAICEHJ GH ' HIHFKRV + XP DQRV \

" HHFKR +XPDQWUR 5: , @ 6 HFUABUWD GHO RUR 0 XQADOGH & IXGDGHV GH' HIHKRV + XP DQRV
: +5&) ,QVIDW 6 XDUD 1 XVDQEAD\ UHSUHVHQBQMY GHCBR HAR 5 * +76&,7,( 6 HQUH RADV

/ D WXQxQ WYR FRP R REMMYR FROVRIEDUXQD HG DEIHID \  HVWKFWIDGD GH RU DQY DFLRQHV
TXH DSR\ DQ D @V FIXGDGHV \ D @V LQIFLDWYDV GH LQYHW DFLx Q SDUD DYDQ DUGRFD® HQM HQ
GHUHFKRV KXP DQRV /D &RP MxQ DRWDIC FRP R 6 HFUABWD 71 FQFD GH HWD FRDIFIXQ SDWD

P DSHDU KHUDP HQBV \  GRAXP HQRV H MMQMV  IGHQIMEDU EUHFKDV \ - SUHYHQIU GXSTFDAIRGHY R
WDEDR HQ VBV HQ SDMEXOUHQ HOGHVSOHI XH GHOD DUFR GH 2 UHQIFIXQ



( VWM HMXHJ R FRP HJ x FRQ HOSURFHVR GH FRQUX@B GHO5&18" + HO  GH IHEUHR GH TXH
FUHx XQ HVSDAR FRP SDIER SDWD TXH B JREIHRY GFDBNV\ UHIIRQDBV\ &V VRARV IGHQMEDUDQ
SIDUHV SLCAIFRY SDUD XQ HQIRTXH GH & IXGDG GH' HUHFKRY + XP DGRV H IGFRISRIDUDQ @V UHDEEDGH
@H [P SBP HQBFxQHQHD DUFR GH 2 UHQWAxQ HQ HDERWDAXQ

&RQOIXx GXUDQM HOSHWMR GH &* /8 q  GH IHEUKHR CH GRQH BV IQMFDP EIRV
GHMIFDIRQ @ IQFOMxQ GH MYHQXGHV \ HOSDSHOGH @ JREHUDJ D GH SR IPIGDG FRPR
HBP HQRV FOYH SDID OV &IXGADGHV \ 7HUMRRY GH ' HIHFKRY +XPDQRV \ GRQGH OV \ ®V
P P EIRV FRP SDWHRQ GFFRQHV RSHDWDV VREUWH FxP R VRAMQHU @ SDWHASDFXQ \ @ QR
QVFUP IQDAXQHQ @ \RP D GH GHAMRQHV GFDO

/ D &RP IMxQ IRP HQW DGHP ¢V HODSUHQE] DM HQAH SDUHV P HADQM HVSDFIRV GH FRCGRAP IHQR
GHAFDARVHO GHPDJRGH FRQHABQGER @ DFFxQ @FDCEDVDED HQ GHUHRKRY KXP DQRV FRQ
© DFHBWDFxQ GH @ @FDQ DAxQGH®V2' 6 \ DSR DQER IQMUFDP EIRV DAFIRQDBN RIHQEGRY D O
IP SBP HQBFxQ VREW &IXADGHV GH' HUHFKRV + XP DQRVHO  GH P DJR GH ( CDSWHQE] DA
UHJIRQDO\  JBEDOVH IRWNGHx P HADQM @ SDWFISDFXQ HQ HO) RIR 0 XQADOGH &IXGDGHV GH
" HHFKRV +XPDQRVHQ* ZDQIM  q GHPDIRCH TXH RIUHFx XQ HVSDFIR GH DAR QYHO
IQRWP DAR SRUD SWCAFD SDUD GHEDW® UHMMHQAD GHP RADIFD\ @ GFDQ DAxQ GH &Y GHHFKRY
KXP DQRV \ P HADQM @ FRQYRFDRUD GD &RP MxQ HQ 2, 3 &XWERED HO GHPDRGH

TXH EUQG< XQP RP HQR FRQFUAR GH DSUHQE] DV HQAH SDUHV VREUH FxP R @ SDIMFASDAXQ\
© GHP RADAD ®FDOSXHGHQ VHYWU FRPR SXHUWV GH HORDGED SDUD KFRQWIKIU &IXGADAHV GH
" HIHFKRV +XP DQRVW D WDV V GH XQD JREHUDJ D IQFOMYD \ SRGNDV SYEGDV EDVDAV HQ
GHUHFKRY

+ DAD HAIQDOGHIXR @ &RP IMxQ\IP Ell Q FRQMEX\ x D IQMIDP EIRV FRQIXRY FRQ VRARY VREWH
GFDQ DAxQ GH GHIHFKRY KXP DQRV \ P X@DWDOP R ICFOMYR HO  GH QRYIHP EWH CH \
FRQVRTBx DSUHQE] DMV P HADQM @ FRQHUWHGAD GH * CDAWN VREWH SWRIFDV GFDBN GH GHUHFKRY
KXPDQRV q CH GEHPEW GH XQ HVSDAR SDUD FRP SDMWHQIRTXHV SICAIRY DUHI BV
IQAMARQDBN \ YOV EDVDAV HQ VHYIEIRV SDWD IQMIWDU GHIHFKRY  LIXD@DG \  WHQAFXQ CH
FXHQ®BV D QYHOBRFDO
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(Q O &RP MxQ FRQMXx SURP RYIHQGR MQR FRQHO&RP W' IWHAIYR @ DRXDX DFAXQ CGH @
&DWD $JHQED * BEDOGH &* /8 SRUBV ' HIHFKRV + XP DRV HQ @ &IXADG ( WM SURFHVR EXVFD
DP SIUD & DWW $ JHAED HQ @HD FRQ & GAVDIRY FROMP SRUDGHRV \ XD QXHYD JHQHUDAIXQ CH
GHHKRY UHRJDQER VX UHBIYDQAD FRPR UHHUHQAD SICAWD SDUD ®& JREIHIRY GFDBV \
UHI IRQDBNV

( CDOR IXH FOYH SDUD UHFRSIDUFRP HQRURY GH DRARUHV\ DIDGRV UHBIYDQMY FRP R HOBHWRQDOGH
@ 6 HFURBAD 0 XQADAEH &* /8 @V\ BV VRARV GHGB DAR 6 RAIDO RFDO H3& 18" +
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/ D &RP MxQ FUHx XQ SRUBOHQ @DHD GRQGH FXDIXIHU SHYRCD [QMIVDGED SXHGH FRCRAHU OV
H SHUIHQADV GH P QV CH &IXGDEHV \  7HUMRRY SIRGHIRY HQ HOGP EMR GH BV GHUHFKRY
KXP DQRV

( ODQ DP IHQR RIEIDOWYR GUDUHO GH RAWEW CH GXUDQM XQD WHXQxQ FRQ P ¢V CH
UHSUAVHQEIQMV GH J REIHIRY GFDBNV\ UHI IRQDBN TXH CGEHIDQ HVM P ELR

$ WDYT V GH HWM UBHSRVMRUR @ & RP IMxQ EXVFD RIHFHUIQVSILDFIXQ FRQRAP IHOR \ KHUDP (HQBV
SDUD TXH P GV JREIHUIRY VH VXP HQ DCP RYIP IHQR JBEDO



/ D &RP IMxQ SURP RYLx XQHQRTXH EDVDGR HQ GHIHFKRY\ FHORDGR HQ B FXICDGRV SDUD SUHYHQU
\ HUDAFDUD YIRBIGAD FROD OV P XMUHV\ OV QCDV (R IQFG\ x |RMBBFHUDIDG DV FRQ VRARY
HVSHADQ DGRV DSR DUHO@EHWD| JR GH @V P XMV \ DP STDU® DFFHMELEEDG GH P DMUDBN GH
DSUHQE] DY SDUD &V J REIHRY BFDBNV\  UHI IRQDBNV

( VWM DCR HMIXYR P DUFDGR SRUHODSR\ R GH @ &RP IMxQ D &* / 8 HQ @ SURP RAxQ GH @ IQADWD
: <" (: RPHQV/HDGHYKIS @HDGD SRU2 18 0 XWUHV\ 1ICDQRIDAED SRUD 8 QxQ ( XURSHD SDUD
DYDQ DU @ SDWASDAxQ SRAWD GH OV PXWHY O LIXDOGDG GH JIGHR \ HO GCRIR

LM HHDARDO
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/ D &RP MxQ FRQIXx [P SXODQER @ DIHQED DQMIDAME FRP R SIDUMDQVYHYDOGH @ JREHIDJ D
BFDCEDVDED HQ GHIHFKRY KXP DQRV GHMIBFDQGR HOSDSHOGH BV J REIHGRY GFDBN HQ DEREDUD
GQVFUP ICDFIxQ P HADQM SRANFDV IXQEDP HQEGDV HQLIXDGDG IGFOMxQ\  UHQEFXQ GH FXHQV

. Edb SaRdia &

( Q @HD FRQ QHFHMGDGHY H SUMVDEDV SRUDV\ ®V P IHP ElRV @ &RP IMxQ SURP RYIx UH®[ IRQGHV
VREWH IQMDJHGAD DUMFIDO\ GHP RADAD &FDOSDWD DVHIXUIDU TXH @ WDQVIRWP DAxQ GJLNO
IRUDG] FD \ QRVRFDYH @ IQFOMxQ @ SDWFSDFIXQ\ BV GHIHFKRV KXP DQRV / D &RP IMxQDERJ x

SRUHQRTXHV UHI XOWRURY IQFOMYRV\ EDVDGRV HQ GHIHFKRY TXH SXHEDQ RUHQIU® DFFLxQ &FDO,

VDODI XDUEDUD JREHEDQ D GHP RAWD

nn
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/ D &RP IMxQ SDWFASx FRQ VRARV\ HVSDFIRV GH FRGRAP IHQR SDUD P SX®DUHQIRTXHV IGFOMYRV
GH JREHUDJ D GH @ P LIWDFXQ UHRY DQER HOSDSHOGH BV JREIHGRY GFDBV \ UHI IRQDBNV HQ @
SURIMFAxQ GH GHUHFKRY HORP HQR GH @ FRKHVIXQ VRAIDO. @ J DUDQWD GH DFFHVR D VHIYIFIRY
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/ D &RP IMxQ FRQUEX\ x D GHEDWV JBEDBN TXH WHFRQRAHQ @ YIYIHQED DAHRXDAD QR VRB FRP R XQ
WHFKR MR FRP R XQD SXHIY GH HQNDGD HVINDIVJI IFD SDUD DEREDUP YaseN GAVDIRY VRADBN IFRICD
O BGFXQ GH @ SREWH D @ DFFFHMEIREDG @ VHIXUEDG \ @&V FXICDGRY (MM HQRTXH WHRJ x HO

CGHHKR D O AXAG\ HOBDSHIAH ®V* /5 HQ O ARQAWIKFAXQ CGH XQ FRQUDR VRADOHRYDGR EDVDER
HQ GHHKRV KXP DRV

un
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(Q O &RP MxQ DFRP SDOx @ WHDRIYDAXQ GHO RUR GH $ XWRUGDGHV / RFEDBV 3HWT UFDV ) $/3 '\
DSR x IQMFDP EIRV VREUH MWIFD \MUMRUDO GMUIEXAXQ GH WHRXWRY HOGHHKR D @ AXAG \
JREHIDJ D IFOMYD FRHABQER @ YR GH GV \WMUMRURY SHULT UFRV FRQ SIRFHVRV JEEDBNV CGH
IRUP XOFAxQGH SRAFDV
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